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PRIMA: Award Winning Biofuel Analytics
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North American Mandates
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Federal California Oregon Canada

Administration EPA CARB (California 
Air Resource 

Board)

DEQ (Oregon 
Department of 
Environmental 

Quality) 

Provinces and  
Federal

GHG saving 50% threshold Monetized by CI Monetized by CI Threshold/Mone
tized by CI

Feedstocks Soy (50%)
Tallow, yellow 
grease, white 

grease, corn oil 
(40%)

Tallow, corn oil, 
UCO

UCO, others 
developing

Canola, UCO

Waste import 
arb

Minimal 
incentive to 

import waste

High, state is 
short low-CI 

feed

High, but 
mandate is 5 

years behind CA

Long UCO but 
immature 
mandates

Source: PRIMA
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Mandate recognition 

• Regulatory recognition required to generate RINs (EPA) and LCFS (CARB).

• Importers need RINs & LCFS to maximize margin even if only selling to CA

• No importer system registration, no arb
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EPA California

Methodology GHG threshold for 
recognized pathways

Well-to-Wheel GREET 
2 model

Paperwork Light form filling Data driven 
registration; 
sustainability systems 
under development 
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Flatlining Federal vs Golden State growth
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California Pathway Snapshot
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California margins smash Federal
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California needs more feed!
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Stay on top with 
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EU Biodiesel
US Biodiesel

Argentinian biodiesel
Veg Oils

International Ethanol
Asian Ethanol

California LCFS
Monthly RIN Count

Contact: Patrick.Meister@prima-markets.com
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PRIMA makes no warranties regarding the completeness, accuracy, or timeliness of any information or data in this communication ("Data"). PRIMA shall not
be liable for any loss or damage stemming from any parties' reliance on or use of Data. All Data is provided on an "as-is" basis. Nothing in this communication
is intended as investment advice or a solicitation of the purchase or sale of any financial or physical instrument. Copyright 2017 PRIMA. All rights reserved.
No part of this publication may be copied, reproduced, distributed, or transmitted in any form without the express written consent of PRIMA
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